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| BIAND LOAN ASSOCIATION
OQF GREENVILLE
; State of South Carolina 1
: MORTGAGE OF REAL ESTATE
} COUNTY OF..____GREENVILLE s
i
: To All Whom These Presents May Concern:
]
i 1
t , . Southland Properties, inc. =~ —
? . (hereinafter referred to as Mortgagor) (SEND{S)} GREETINGS:
WHEREAS, the Mortgagor is well and truly indebted urto FIRST FEDERAL SAVINGS AXND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (bereinafter referred to as Mort2azee) in the fill and just yum of S B
. Twenty-four and no/100ths--~-----------—---- ST (s24. 000. 00 |
Dollars as evidenced by Mortzagor's promissony pote of even date herenith which rote does l'IOF C,Onta_i,“ . o ,a?.'
a prorvision for escalation of irterest rate (paragraphs 9 and 10 of this mortgare provides £ an escalation of interest rate under certain &
e
conlitions ). said rote to be repaid with interest as the rate or rates therein specifial in installments of .,,,Or_le_bu_r_l_d_rec_l___uinety- Eﬁ
%
_th_re.e and _IIIIOOthS _____________________ (5193- 1i } Dollars each on the first day of each }:—
month hereafter. in advarce, ertil the principad sum with interest has been paid in fill, such payments to ke applied first to the payment

of irteret. computed neonthly on uzpaid prineipal balarces, ard then to the pusmernt of prisipel with the List payment i not sooner : .
paid, to be due and payable 30 . years after date. and :

o8

WHEREAS. said rote further provides that if at anv time 2oy portion of the principal or irterest due thereunder shall be past
due and unpail for a period of thirty dass, or if there shall be any faibire to comply with and abile Ly any By-Laws or the Charter
of the Mcrtzagee, or any stipelitions set ot in this moteage. the whole ameant die thereunder shall at the option of the holder thereof,
become immeditely due and parable. and said hobler shall have the rizht to institute any proceedings vpon said wote and any collat-
erals ziven to sevure sume, for the purpose of collecting said priocipal due. amd interest, with costs and expenses for proceedings: and

WHEREAS, the Mortzazor may hereafter bevome indelted to the Mortzazee for such further sums as may be advanced to the
Mortesger's account for the paymert of tawes. insurice preminms, repairs. or for any other purpose;

NOW. KNOW ALL MEN. That the Mortzazor, in considenation of said delit and to secnre the payment thereef and any further
sums which may be advanced by the Mortzicee to the Matzazor's sovonzd, ard also in considderation of the sum of Three Dollars
{53.00) to the Mortzagor in hard well and trely padd by the Mortzicee 2t 3] befire the sealing of these presents, the receipt whereof
is herely ackramledged, hos granted, barssined, sokd and relraced, and by these presents dovs grant bargain sell ard release unto the
Mortzazee. its suovessors ated assicns, the folfraing described real estate:

All that certain piece, parcel. or Jot of Lizd with 31 ix -rits the . or here Qs L!“é(ﬁoov' f
and heing :n:he S?j!‘ewcffeScap?‘tﬁtCainna, Cournty of‘ Gl‘é:éil)':? ét,’ tOI{ni%e nor kélt‘?llgl((yré, %?goﬂ Esi"féej’ hing
Lane, being known and designated as .ot No. 62 on a plat entitled Map of Riverdale
by Dalton & Neves, dated July, 1957, and recorded in the RMC Office for Greenvile

County in Plat Book KK at page 107 and having, according to said plat, the following >
metes and bounds, to-wit:
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.- E_'.v i
Beginning at a point on the northern side of South Valley Lane, joint front 3

corner of Lots 62 and 63, and running thence along the common line of said Lots, N
03-11 W 153.9 feet to a point, joint rear corner of Lots 62 and 94; thence along the
rear line of said L.ots, S 85-57 E 100.3 feet to a point; thence along the common line
of Lotis 61 and 62,S 03-11 E 141. 2 feet to a point on the northern side of South Valley

I.ane; thence along the said South Valley f.ane, S 86-49 W 100 feet to the point of
beginning.
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